o SEMI - ANNUAL
frontierAlt ERORT

funds
management

frontierAlt Opportunistic Bond Fund
frontierAlt Resource Capital Class Fund

March 31, 2010

350 Bay Street, Suite 1300
Toronto, Ontario M5H 2S6

Tel (416) 848-1553
Fax (416) 848-7749

Website www.frontieralt.com
Email info@frontieralt.com









http://www.frontieralt.com/�



http://www.frontieralt.com/�
http://www.sedar.com/�







Related Party Transactions

The following arrangements result in fees paid by the Fund to frontierAlt Funds Management
Limited or to companies affiliated with frontierAlt Funds Management Limited:

Management & Administration Services

In consideration for management services for Series A units, the Fund paid $17,887 (1.35%)
per annum in management fees to frontierAlt Funds Management Limited. The Fund paid
$2,183 (0.85%) per annum for Series F units. The management fees with respect to Series |
units, where applicable, are separately negotiated with the manager. All management fees
are based on the Net Asset Value of the Fund. They are accrued daily and paid at month-
end as a percentage of the daily net assets.

From the management fee, Tralucent Asset Management Inc. will receive fees of 0.30% per
annum in its capacity as portfolio manager to the Fund. This became effective July 3, 2009.

The Fund paid $15,750 to KeiData Back-office Solutions Inc. (“KeiData”) for administration
services. KeiData is an affiliate of frontierAlt Funds Management Limited.

Financial highlights

The following tables show selected key financial information about the Fund and are intended
to help you understand the Fund’s financial performance for the past few years. The
information is derived from the Fund’s audited annual financial statements. The net asset per
unit presented in the financial statements is equal to the net asset value calculated for fund
pricing purposes. An explanation can be found in the notes to the financial statements.
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